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Part 1:      Volatile Economy 



Anything Can Happen 
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Who’s Faster? Who’s Bigger? 
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Age of Anxiety 
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Why the US Struggles 

 Bubbles 

 China  

 Children/Debt 

 Regulation 
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Pick Up a Club 
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No “Skin in the Game” 

 “trust me” paper 

 Avalanche of 
defaults, 
downgrades, CDS, 
mark-to-market, 
pension exits 
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China Bubble 

 

 China consumed more 
cement in 5yrs than US 
in 100 

 Housing prices triple 
2005-2009  

 270m move off farms;  
N/S America feed them  
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Free Trade Backlash: 

  

 Dems vs. NAFTA 

 Trump & Sanders! 

 Sovereign Wealth Fears 

 “Buy America?” 

 India v. Steel; Russia v. 
Cars and Chickens; 
Argentina v. auto parts 

 Boeing vs. Airbus 
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Who’s in Debt? 
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The High Price of a Free Lunch?  

@ 







Taking from Peter… 
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Who’s the Enemy? 

 Insurance 

 Oil, Gas, Coal 

 Healthcare 

 Chemicals 

 Finance 

 Manufacturing 

 Hotels/Restaurants 

 



The Agony of Work & Play 
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We Can Beat Our FOE’s 

• Federal Reserve’s New World 

• Sparks risky schemes? 

• Oil and Gravity 

 

• Euro under pressure 
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A Flood of Money…Pass It On 
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Back to the ’70s? 
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Is Inflation Baked in the Cake? 



Why’s the Abercrombie Dude Lonely?  
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Europe Earns a Blah + 



Pokemon Slow Economy 



Baltic Dry Index 
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What Are They Buying? 



Millennial Rules 

 Choose beer: 40% 
vs 70% in 1990 

 Choose liquor: 30% 
vs 13% 1990 

 Driver licenses 65% 
vs 90% 

 75 year-old more 
likely to own car 
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Part II:  Leading Amid Uncertainty 
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2016: Sing Sing vs. Bellevue 

 

 



 Tax Cuts or 
Hikes? 

 Trade Wars? 

 Obamacare? 

 Debts 

 Regulation? 

 Federal Reserve 



What to Watch? 

 Debates 

 Swing States  

 “Dangerous?” 

 Blue-Collar Dems 

 Closet Trumpists 
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Friends, Foes or Fiends? 

What is Putin  

Auditioning for? 
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Does China Take Over?  
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China Aging  
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 U.S., Canada, and Mexico work alone 
 Fed may be a target of Trump win 
 Commodity/China hype is over 
 Nationalism means trade friction  
 Debt overhang will worsen  
 Stay in touch: @EconTodd 

http://www.toddbuchholz.com
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